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1. Definit ion of money laundering 

Mod e rn  s oc ie ty cu rre n t ly fa ce s  a  s e riou s  ch a lle n g e  in  p re ve n t in g  m on e y la u n d e rin g , e .g . m a kin g  th e  
p os s e s s ion , u s e , or d isp os a l o f m on e y or o th e r p rop e rty ob ta in e d  from  crim in a l a c t ivit ie s  a p p e a r to  b e  
le g a l, a n d  te rrorism  fin a n cin g  - p rovid in g  or g a th e rin g  m on e y or re n d e rin g  fin a n cia l s e rvice s  with  th e  
kn owle d g e  th a t  t h e  m on e y is  in t e n d e d  to  fin a n ce  th e  org a n iza t ion , p re p a ra t ion  for, or e xe cu t ion  of t e rroris t  
a c t s  o r to  s u p p ort  a  crim in a l s ocie ty (c rim in a l o rg a n iza t ion ) c re a te d  or b e in g  cre a te d  to  p e rform  t e rroris t  
a c t s . 
In d ivid u a ls  a n d  le g a l e n t it ie s  wh os e  in com e  is  e a rn e d  ille g a lly m a ke  va riou s  a t t e m p ts  to  le g a lize  th e ir 
in com e . For e xa m p le , t h e y m a y u s e  o th e r p e op le 's  p e rs on a l d a ta , in c lu d in g  d a ta  th a t  h a s  b e e n  a cq u ire d  
fra u d u le n t ly. Th is  m a y b e com e  a  p rob le m  for p e op le  wh o b e com e  vic t im s  of fra u d  a n d  a re  u n in volve d  in  
th e s e  p a rt ie s '  c rim in a l a c t ivit ie s . 

2. Law s against  money laundering 
To p re ve n t  m on e y la u n d e rin g , org a n iza t ion s  p e rform in g  op e ra t ion s  with  m on e y or o th e r p rop e rty a re  
ob lig a te d  to  com p ly with  a n t i-m on e y la u n d e rin g  la ws , ve rify th e  id e n t ity of c lie n t s , a n d  a s s is t  g ove rn m e n t  
a g e n cie s  a n d  fin a n cia l org a n iza t ion s  workin g  to  com b a t  m on e y la u n d e rin g . Exn e s s  d oe s  e ve ryth in g  
re q u ire d  to  e n s u re  com p lia n ce  with  la ws  a g a in s t  m on e y la u n d e rin g  a n d  fin a n cin g  te rrorism . 

3. Client  ident ity verificat ion procedure 
As  p a rt  o f com p lyin g  with  la ws  on  c lie n t  id e n t ifica t ion , th is  p roce d u re  is  p e rform e d  d u rin g  re g is t ra t ion , 
va riou s  typ e s  of n on -t ra d in g  op e ra t ion s , a n d  a s  p a rt  o f m on itorin g  b y ou r s p e cia lis t s . In  ord e r to  id e n t ify ou r 
c lie n t s , Exn e s s  Grou p  m a y a s k you  for p e rs on a l d a ta  a n d  ta ke  s t e p s  to  con firm  th e  a ccu ra cy of th is  
in form a t ion  u s in g  a  ve rifica t ion  s ys t e m  d e ve lop e d  b y ou r s p e c ia lis t s . It  m a y t a ke  s e ve ra l work d a ys  to  
com p le te  th is  p roce s s . 

4. Compliance w ith the Privacy Agreement 
Th e  p e rs on a l d a ta  we  re ce ive  is  h a n d le d  in  a ccord a n ce  with  th e  p rovis ion s  of th e  Priva cy Ag re e m e n t . 
Ple a s e  n o te  th a t  th e  re a s on  for th e  id e n t ifica t ion  p roce d u re  is  to  com p ly with  la ws  a g a in s t  m on e y 
la u n d e rin g  a n d  fin a n cin g  te rrorism , n o t  b e ca u s e  we  s u s p e c t  you  of com m it t in g  ille g a l a c t s . Accord in g ly, 
you r coop e ra t ion  a n d  u n d e rs t a n d in g  of th e s e  s te p s  is  n e ce s s a ry to  e ffe c t ive ly com b a t  m on e y la u n d e rin g  
a n d  fin a n cin g  t e rrorism . 
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